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FINANCE COMMITTEE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2015-519:
(1) On page 15, line 25, strike “and”;

(2) On page 15, line 29, strike “Subpart F.” and insert “Subpart F; and

(6) not be a property of insufficient size, shape and character as described under Section 122.430 to be issued a building permit.”;
(3) On page 20, strike lines 17 – 22 in their entirety and insert to following:

“(viii)
The City’s right, at its option, to either: (1) re-enter and take possession of the property if the Entity fails to comply with the terms of the donation agreement; or (2) invoice the Entity for the then current assessed value of the property as shown on the tax rolls (the “Purchase Price”).  Upon an election by the City to re-enter and take possession of the property, the Entity shall be required to convey the property to the City at no cost.  Upon an election by the City to invoice the Entity for the Purchase Price, the Entity shall have thirty (30) days from receipt of the invoice to pay the same.  Interest shall accrue on the unpaid Purchase Price after said period at the maximum rate allowed by law.  The unpaid Purchase Price, together with interest, costs and attorneys’ fees required to collect the same shall be a lien against the property;”;

(4) On page 29, line 22, strike “Exhibit 2” and insert “Revised Exhibit 2,”;

(5) Remove Exhibit 2 and replace with Revised Exhibit 2, attached hereto, which attaches the updated Housing Inventory List; 
(6) On page 1, line 1,amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:

____/s/ Lawsikia J. Hodges______________
Office of General Counsel
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